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Last Thursday, Meta Platforms (META) updated its capital expenditure forecast for 2025 
to a range of $64 billion to $72 billion from the prior outlook of $63 billion to $68 
billion. The high end of this updated range ($72 billion) would represent an 85% 
increase on the company’s $39 billion capital expenditures budget in 2024. META cited 
increased costs for infrastructure hardware essential to continue building out AI 
processing capacity as the main driver of the budget increase.  

According to data from Port Optimizer available last Friday, 15 vessels leaving China 
are scheduled to arrive at ports in Los Angeles and Long Beach the week of May 4 
through May 10. This is down from 18 the prior week and compares to 23 during the 
same week a year ago. China is currently evaluating proposals from Trump 
administration officials to begin negotiations on tariffs. 
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Total returns are as of 5/2/25. Source data: Bloomberg and Morningstar are 
believed to be correct but not verified.
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THINGS TO WATCH

Will Powell Lean Hawkish?
On Wednesday afternoon, the Federal Open Market 
Committee (FOMC) is widely expected to hold its 
benchmark rate in the current range of 4.25%-4.5%. 
Investors will be closely monitoring the FOMC's statement 
and Chair Jerome Powell’s press conference for insights 
into the Fed's assessment of inflation risks following the 
implementation (and partial rollback) of reciprocal tariffs. 
Several Fed officials have recently expressed concerns 
about a potential de-anchoring of consumers’ inflation 
expectations. As of last Friday, pricing in fed funds futures 
markets indicated expectations for 0.75% worth of rate cuts 
by the end of 2025, with the first cut most likely to occur 
on July 30.

Uber (UBER)
On Wednesday morning, ride-hailing and food delivery 
giant Uber Technologies (UBER) is expected to report first 
quarter EBITDA of $1.84 billion, which would represent 
roughly 30% growth from a year ago. The company’s top 
line is projected to have grown at a 16% year-over-year 
clip to $11.61 billion in the first three months of the year. 
Any update from management about the company’s 
partnership with autonomous driving manufacturer Waymo 
will likely draw investors’ focus. 

Palantir (PLTR)
The AI-focused cybersecurity and defense technology 
firm’s recent success winning government contracts will be 
under the microscope when it reports quarterly results 
after the market closes today. PLTR’s U.S. commercial sales 
are expected to have increased 59% in the first quarter 
compared to a year ago, which would be a slight 
deceleration from 63% year-over-year growth in 4Q24. In 
the span of just 8 months since its addition to the S&P 500 
last September, PLTR has become the 26th largest 
company in the index based on market capitalization. As of 
last Friday, the stock’s market capitalization of $291 billion 
was 77-times its expected revenue of $3.8 billion over the 
next 12 months.  
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment 
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or 
training. Information and opinions herein are as of the publication date and are subject to change without 
notice based on market and other conditions. The week is calculated beginning with Monday’s market open. 
The specific securities identified are shown for illustrative purposes only and should not be considered a 
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of 
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data, 
or information is considered reliably sourced and for educational purposes only. Any suggestion of cause and 
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update 
may contain forward-looking statements and/or candid statements and observations regarding investment 
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no 
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was 
prepared or is distributed solely for information purposes; is not a solicitation or an offer to  buy/sell any 
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet 
Advisors; is not intended to be used as a general guide to investing or as a source of any specific investment 
recommendations; makes no implied or express recommendations concerning the manner in which any client’s 
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are 
risks involved with investing including possible loss of principal and the value of investments and the income 
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is 
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors 
before buying or selling any securities. 

DISCLOSURES


